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Realty estate investment in mainland China is now back on track
to a more rational point than in recent years, inter-district development
has become a more tactical option for most of the property enterprises.
Facing the more intense and saturate core-city property market, industry
leaders tend to expand their territories in new city markets. Thus inter-
district development has become Chinads main real estate situation.
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With the rapid advancement of economy and technology, the world
has entered a new era of globalized development which is cored to
economic competition. The world has established an inter-dependant,
inter-functional network that is structured of capital, pnance, infor-
mation and technology. Districts and cities are main nodes in such a
network. The inevitable globalization interference in the economy as
a whole, and cities are in pursuit of their correct position in the game.
Globalization has a mass effect on the cityds district and space structure
while opportunities also bring high pressures into the market. Therefore,
a careful co-ordination of resource utilization is the key strategic purpose
to promote the competition capabilities of districts.

The evidence of economical globalization is FDI (Foreign Direct
Investment) storage capacity has risen 20 times in the past 20 years,
reaching up to 7100 billion USD. The index of FDI capacity is one of
the most important indicator of a nationds development speed as well
as its generator of economic development. International investment
was mainly focused on traditional production industries before 1990s,
most of the investment-receivers tend to solve their problems of capital,
technology and management issues with foreign investment, and to
reach their targets of job allocation and exports.

But recently, production-related industry investments are accumu-
lating as much as 50% of the overall investment amount. With globaliza-
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tion, production-related industries are opening up more widely, in the
peld of pnance, insurance, telecom and logistics are becoming crucial
factors to promote foreign investment. Bigger cities have comparatively
more mature infrastructures and environment, global capitals start to
yow to minor large cities, the continuous accumulation of city capitals
virtually enlarges the gap between the rich and poor cities. And again,
with the establishment and maturing of the city systems, world-class
large cities with control, management and intersection functions come
into being.
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The 21st. century is the century of urbanization. According to data
of the UN, up until 2025, half of the global population was dominated in
cities. In 2006, the rate of urbanization of China had reached 43.9%, of
which town population was 5770.6 million. There are 656 administrative
cities and 20 thousand towns nationwide. Estimation says that the rate
of urbanization in China had reached 49.2%. This means there would
be nearly 70 million suburban people migrating to cities and towns.
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In the backdrop of globalization, competition among nations has
become competitive among city groups. The core of a city group is the
world-class city. The main attributes of a world-class city can be con-
cluded as: major pnancial center, target city of international companies
and institutions, advanced service industry, world transportation hub and
population have reached a certain standard. Tokyo is a leading world
pnancial center, London is the city where euro currencies are exchanged,
and New York has the worldds largest banking system.

As aworld-class city group, prst of all, it must have an economical
strong world-class city. World-class city is the key to attracting overseas
resources and leading other cities in the group to the world. District
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